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Cautionary Note and Forward-Looking Statement
Introductory Cautionary Notes
Tombill Mines Limited (“Tombill”) has taken all reasonable care in producing and publishing information contained in this presentation and website , and will endeavor to do so
regularly. Material may still contain technical or other inaccuracies, omissions, or typographical errors, for which Tombill assumes no responsibility. Tombill does not warrant or make
any representations regarding the use, validity, accuracy, completeness or reliability of any claims, statements or information on our site. Under no circumstances, including but not
limited to, negligence, shall Tombill be liable for any direct, indirect, special, incidental, consequential, or other damages, loss of programs, loss of data, loss of use of computer or other
systems, or loss of profits, whether or not advised of the possibility of damage, arising from your use, or inability to use, the material on our site. The information is not a substitute for
independent professional advice before making any investment decisions. Furthermore, you may not modify or reproduce in any form, electronic or otherwise any information on our
site, except for personal use unless you have obtained our express permission.
The technical content of this presentation has been reviewed by Mr. Tim Twomey, P. Geo, a Qualified Person as defined by Canadian Securities Administrators National Instrument 43101 “Standards of Disclosure for Mineral Projects.”
The TSX Venture Exchange has not reviewed the information on our website and do not accept responsibility for the adequacy or accuracy of it.
Forward-Looking Statements
This presentation contains certain forward-looking statements as defined in the applicable securities laws. All statements, other than statements of historical facts, are forward-looking
statements. Forward-looking statements are frequently, but not always, identified by words such as “expects”, “anticipates”, “believes”, “hopes”, “intends”, “estimated”, “potential”,
“possible” and similar expressions, or statements that events, conditions or results “will”, “may”, “could” or “should” occur or be achieved. Forward-looking statements relate to future
events or future performance and reflect Tombill management’s expectations or beliefs regarding future events and include, but are not limited to, statements with respect to the
estimation of mineral reserves and resources, success of mining operations, the timing and amount of estimated future production, and capital expenditure.
Although Tombill believes the expectations expressed in such forward-looking statements are based on reasonable assumptions, such statements are not guarantees of future
performance. The actual achievements of Tombill or other future events or conditions may differ materially from those reflected in the forward-looking statements due to a variety of
risks, uncertainties and other factors.
These risks, uncertainties and factors include general business, legal, economic, competitive, political, regulatory and social uncertainties; actual results of exploration activities and
economic evaluations; changes in costs; future prices of gold and other minerals; delays in exploration, development and any construction activities; changes in government legislation
and regulation; the ability to obtain financing on acceptable terms and in a timely manner or at all; contests over title to properties; employee relations and shortages of skilled
personnel and contractors; the speculative nature of, and the risks involved in, the exploration, development and mining business.
Adjacent Property Disclosure
The slides which follow are heavily reliant on disclosure related to properties adjacent to Tombill, and specifically the Hardrock Project which is discussed in detail. The qualified person
for Tombill has been unable to verify the information contained in the adjacent property disclosure, and that the information is not necessarily indicative of the mineralization on the
Tombill property.
The disclosure related to the measured and indicated resource estimates on the adjacent Hardrock Property is based on a technical report on such property dated December 21, 2016
and filed on SEDAR by Premier Gold Mines Ltd. on December 22, 2016; and announcement of the results of an updated and Optimized Positive Feasibility Study for the Hardrock Project
December 16, 2020 , filed on SEDAR.
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Investment Highlights
Executing to derive and continue a comparable resource to that of our neighbour
• Tombill (TBLL), “donut hole” within Geraldton Gold Camp
(Greenstone, and its world class Hardrock Project)
o Resource of our neighbor:
 231k oz Proven & 5.3M oz Probable(1)
 1.5M oz Indicated & 3.1M oz Inferred(1)
 2.1M oz extracted 1938-70 at Hardrock(2)
 Hole of 18.49 g/t over 20.5 metres (MM170) adjacent and
closest to our east boundary(3)
 15+ targets discovered (6)

Location Map of the Hardrock Project - Mining Titles Subject to
an NSR (West part) (4)

Greenstone
Greenstone

Greenstone
Hardrock Open Pit

Tombill

• Drill ready

Hardrock Project

o Drill on site. Starts January
Tombill

Greenstone

• Hardrock, (Greenstone) purchased mid Dec. 2020
o Orion bought 50% (non-controlling) from Centerra for US$225M +
US$75M contingency
o Equinox bought the other 50% in acquiring/merging with Premier
o Equinox hopes to embark on construction 2nd half this year

Longitudinal View of Deposits on Hardrock (5)

• Geraldton Gold Camp
o Prime mining district, great jurisdiction
o Trans-Canada Hwy splits Tombill Main Group

• Exec team has experience and incentive to execute on plan
o

2 Head geologists from Hardrock Project on Tombill’s team

Sources:
(1) Premier Gold Feasibility Study Press Release on SEDAR (Dec 16, 2020); (2)Premier NI 43-101 Tech report Hardrock Project (Dec 21, 2016) ; (3) Premier Gold Press
Release (Nov 4, 2010); (4) Premier NI 43-101 Tech report Hardrock Project (Dec 21, 2016); (5) Premier Corporate Presentation (Feb, 2020); (6) IInnovExplo Report (July 4,
2014)
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Management and Board of Directors
Seasoned, experienced, and complementary team. Well invested in the Company
Adam Horne – Chairman & CEO

Ian Stalker – Technical Advisor & Director

Adam is Managing Partner of Caledon Partners, a hedge fund
based in London. Prior, he ran the European Media Investment
Banking Group at Credit Suisse First Boston in London, and was
at Morgan Stanley in NY. At both firms, he executed many
equity/debt financings and M&A transactions. He has sat on
various other boards, and is a director of a large charitable
foundation.

Ian is a sr international mining exec with over 45 years of experience in
resource development. He has directed over 12 major gold, base metal,
industrial minerals projects at various phases, from exploration drilling
to start-up. Ian was CEO of LSC Lithium, and is Director of K92 Mining
(which he founded and was CEO).

John Alexander – CFO & Director
John is a qualified accountant with more than 20 years of
experience in accounting, international finance and commerce.
He graduated from Oxford. He qualified as an accountant with,
and worked for PWC.

Mark Colman - Director
Mark worked in investment banking and ECM for 25 years with Morgan
Stanley (London, NY, Tokyo), Bear Stearns, and Bloomberg before
founding his own financial advisory business, Alta Capital. He serves on
a number of corporate and philanthropic boards. Graduate of Harvard
and Harvard Business School.

Ray Davies - Director
Reda Jalabi– IR & Corp Development
Reda worked in Investment Banking for 7 years at JP Morgan
across M&A and Debt Capital Markets covering Europe and the
Middle East, based out of London and Dubai. He then joined a
London-based multi family office. Graduated from the University
of Pennsylvania.

Ben Cleland– Consulting Geologist
Ben is a geologist with over 12 years experience. He spent 6
years as a geologist at Greenstone and its Hardrock Project, of
which from 2013 to 2016 he was Manager Geology, being the
camp’s sr exploration geologist. He graduated from Carleton.

Ray is CEO of Talmora Diamond (TAI on CSE) a diamond exploration
company in the NWT. Previously he was Director of Corporate Geology
for Hudson Bay Mining & Smelting and VP of Lytton Minerals. He has
been on the Board and provided consulting services to a number of
exploration companies.

Tim Twomey– Senior Advisor, Geology
Tim is a professional geologist with over 35 years of exploration,
production and management expertise. Prior, he was VP Exploration for
Premier Gold, leading the Hardrock Project from inception in 2008 until
2012. Also Tim was Sr. Geologist for Goldcorp at the Red Lake Mine and
was involved in the discovery of the High Grade Zone there.
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Tombill & Geraldton Gold Camp
Gold-rich neighbour amplifies the highly prospective and growth qualities of this district
• Jan. 2021, start drilling the down-plunge continuation of strike from adjoining Hardrock
o High grade drilling on Hardrock - including FZone - shows mineralization of strike right up to Tombill’s border
o M3 (drillers) and Nordmin (geologist) on site
o Drilling permits in place

• Footprint: Tombill has 3,050+ acres with little historical
exploration
o Sandwiched between the past-producing Magnet Mine and
Hardrock (2.1M oz UG at 4.83 g/t)
o 74 claims: 60 are 100% owned/patented; 5 leased; and 9 with
mineral rights only. Of which:
 “Tombill Main Group”: 54 patented claims plus 4 mining
rights. 2,413 acres
o All royalty-free
o No exploration since 1974; no drilling since 1950s

Geraldton Gold Camp

2 km

• Gold-rich, shovel-ready neighbour
o Surrounded by Greenstone’s 15,000 ha of claims; including Hardrock
o Hardrock resource
 232k oz Proven; 5.3M oz Probable; 1.5M oz Indicated; and 3.1M oz Inferred. (1) 2.1M oz extracted 1938-70(2)
 15+ gold targets identified
o 50% of Greenstone, including Hardrock, purchased by Orion from Centerra for US$225M + US$75M contingency mid-Dec 2020
o Equinox aims to embark on mine construction in 2nd half 2021(3)
Source:
(1) Current- Premier Gold Feasibility Study press release Tech Hardrock Project (Dec 16, 2020)
(2) Historical-Premier NI 43-101 Tech report Hardrock Project (Dec 21, 2016)
(3) Premier/Equinox Webcast: “Equinox Gold Announces Friendly Acquisition of Premier Gold” (December 16, 2020)
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On Strike With Hardrock Project’s FZone
Zone stems westward across a large part of Hardrock, and flanks Tombill’s border
• MM170 (18.5 g/t – 20.5m) is Hardrock‘s most westward hole
o Immediately adjacent to Tombill’s eastern border

Longitudinal Section of F Zone Drill Hole Pierce Points (5)

• FZone historically mined down-plunging westward toward
Tombill Main Group
o 2km from ultimate west wall of Hardrock open pit until MM170(1)

• FZone grade was highest Hardrock target at over 6 g/t (2)
• Width and height were mined at 25 - 35 x 100 - 150 metres(3)
• Axis could extend for ~2.6 – 3.9 km’s over Tombill’s claims,
before and after factoring any of the Bankfield Tombill Fault,
respectively
Hardrock 3D Longitudinal View – Looking North (4)
Tombill

Hardrock Project

Source:
(1) Technical Report by Tim Twomey (July 17, 2020)
(2) InnovExplo Report (July 4, 2014)
(3) Technical Report by Tim Twomey (July 17, 2020)
(4) Premier Corporate Presentation (Dec, 2020)

(5) Premier press release (November 4, 2010) - This table contains information related to properties adjacent to Tombill,
and specifically, the Hardrock Project. The qualified person for Tombill has been unable to verify the information
contained in the adjacent property disclosure, and cautions that such information is not necessarily indicative of the
mineralization on the Tombill property. See “Adjacent Property Disclosure” disclaimer.
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Other Surface Targets
Hardrock identified multiple (15+) exploration zones in close proximity to Tombill’s claims
• Tombill has not seen any exploration since the 1970’s, with no drilling conducted since 1950
o Further potential for lower-grade near-surface gold deposits historically mined in the district

• Last surface exploration was conducted on the property in the 1930/40s
• Tombill identified 5 additional and potential targets for shallow surface drilling
o Of the multiple Hardrock zones, a good portion are quite close to the Tombill border
o Present underground resources at Hardrock (not near surface) were comparable to those mined from 1930s to 70s

• Past producers and explorers devoted no emphasis in looking for open-pittable low grade gold resources
Tombill Secondary Surface Targets (1)

North Porphyry Target

Source:
(1 ) Pye, E. G. (1951), Geology of Errington Township, Little Long Lac Area, Ontario Department of Mines,
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Exploration & Drilling Plan
Drill is on site. Hope to start drilling in January
• Phase 1 fully funded
• Drilling begins January 2021 with our operating partners
o Forage M3 drilling contractor
o Nordmin is managing program
and geology team
o All drilling permits in place

• Phase 1 Exploration
o 15 drill holes (5 hub-holes) campaign over ~16,000 metres
o Focus on defining continuity from Hardrock’s western most drill
holes continuing onto Tombill’s property
o Initial holes directly adjacent to claim border
 ~33 metres avg distance between hub and daughter holes
o Further surface exploration across property

Proposed Drill Program Summary
Estimated
Total (metre)

Phase 1

Phase 2

Combined

15,585

69,750

85,335

Avg Main Hub Hole Length
(metre)
Avg /Daughter Hole Length
(metre)

1,412
918

Main Hole Range (metre)
Holes

1,200 to 1,675
15 (5+10)

63 (21+42)

78 (26+52 Daughters)
2.6

Strike (km)
Avg Distance per Collar
/End Hole (metre)

100/33

Proposed Target Collars and Zones

• Phase 2 Exploration
o 63 drill holes (21 hub-holes) campaign over ~70,000 metres
o Phase 2 requires further financing
o Drilling will concentrate on defining the continuity and length of
the strike, and discovering further zones
o Surface exploration-drilling to test secondary surface targets
 Combination of geophysics and surface exploration
 Short depth drilling - TBD at subsequent time – Identified
approx. 8x holes at avg 300 metres/hole

HARDROCK PROJECT
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Geraldton Gold Camp
Superior location, top jurisdiction
• Equinox is aiming to start Hardrock mine build 2nd half
2021
• Installed & accessible infrastructure
o Airport and rail (CNR)
o Trans Canada highway splits Tombill
o Trans-Canada pipeline

Location Map of Mining Titles(1)

Tombill

Hardrock Project

• Local support
o
o
o
o

Geraldton town has a population of > 4,000
Major local government centre
275 km drive from Thunder Bay
Local population embrace mining and pro-economic growth
initiatives
Geraldton, Hardrock and Tombill

Ontario

Town of Geraldton

Trans-Canada Highway

Source:
(1) NI 43-101 Report Hardrock Project (Dec 21, 2016)
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Summary
Tombill is uniquely positioned to execute on its plan & deliver value to our shareholders
• Execute plan to test to what extent mineralization may be similar to adjacent Hardrock
o Drill on site. Starts January 2021
o Hardrock ‘s persistent mineralization down plunges westward up to – and hopefully continuing well beyond -- Tombill’s boundary
 One of Hardrock’s highest grade drill hole results is at Tombill’s eastern border  18.49 g/t over 20.5 metres
o 15+ identified resource zones/targets on adjacent Hardrock

• Proven management, board and drillers/consultants with the necessary experience and incentive to deliver value
o
o
o
o

M3 (drillers), Nordmin (project mngt, geology) appointed for Phase 1
90+ years of collective mining and exploration experience
2 sr geologists of the Hardrock Project (2008-16) from Premier and Greenstone are consulting/advising Tombill
Management , board, and family own over 57%, undiluted. Locked -up

• Hardrock/Greenstone has new ownership
o Orion bought Centerra’s 50% Greenstone stake (includes Hardrock) at US$225M + US$75M contingency for 50% (Dec 2020)
o Equinox , via its friendly acquisition of Premier, now owns – with Orion -- remaining 50% of Greenstone/Hardrock
o Construction of the Hardrock mine aimed for 2nd half 2021

• Geraldton Gold Camp: Tombill split in two by Trans-Can Hwy , superior infrastructure and optimal jurisdiction
o Family-owned asset for near 40 years – Own 54%
o Clean, pure play exposure to Geraldton Gold Camp: no messy jv ownership, nor diluted amongst other primary assets
o Royalty-free

• Fully Funded to execute Phase 1 exploration program
o ~16,000 metre, 15-hole program, spread over distance of ~33m per hole
o ~ 6 month program
o Additional surface exploration to identify further targets
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Capital Structure
• $7.4M primary capital to the Company, if all below options and warrants exercised, representing blended
$0.19/share.
• Family and insiders own 57%(3)
Capital Structure
Capital
Basic Shares Outstanding
Management Options
(exercise at $0.15)

Warrants (1)
(exercise at $0.15 & $0.23)

Cash(2)
Debt

Amount

145,067,267

14,506,727

24,205,682

C$6.4M
–

Notes:
(1) Comprises 3.3mm Brokers warrants exercisable at $0.15/share; plus 20.9mm Subscription Receipts warrants exercisable at $0.23/share. $0.22/share, blended.
(2) At the close of the RTO financing on Dec. 10, 2020.
(3) Include family ownership plus directors
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Contact Us
www.tombillmines.com
Reda Jalabi
Corp Development & IR
(O) +44 (0) 207 529 2361
(M) +44 (0) 7899 870 503
reda@tombillmines.com

Tombill Mines
26 Grosvenor Gardens
London , SW1W 0DH, UK
(O)+44 (O) 207 529 2354
info@tombillmines.com

Adam Horne
Chairman & CEO
(O) +44 (0) 207 529 2351
(M) +44 (0) 7768 258 126
adam@tombillmines.com
Ian Stalker
Technical Advisor, Director
(O) +1 (604) 687 7130
(M) +1 (604) 367 8110
ian@tombillmines.com
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Gallery
Scoping 1st Hole

Drill On Site – December 2020

Geraldton, Hardrock and Tombill

Preparing Site

Town of Geraldton

Trans-Canada Highway
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